
TEHACHAPI REDEVELOPMENT SUCCESSOR AGENCY
OVERSIGHT COMMITTEE REGULAR MEETING

TEHACHAPI CITY HALL
115 SOUTH ROBINSON STREET
Monday, April 9,2012 - 9:00 A.M.

Persons desiring disability-related accommodations should contact the City Clerk no later than
ten days prior to the need for the accommodation. A copy of any writing that is a public record
relating to an open session of this meeting is available at City Hall, 115 South Robinson Street,
Tehachapi, California.

CALL TO ORDER

PLEDGE TO FLAG

OATH OF OFFICE

INTRODUCTION. ELECTION OF OFFICERS. ROLL CALL

AUDIENCE ORAL AND WRITTEN COMMUNICATIONS

The Oversight Committee welcomes public comments on any items within the subject matter
jurisdiction of the Committee. We respectfully request that this public forum be utilized in a
positive and constructive manner. Persons addressing the Committee should first state their
name and area of residence, the matter of business to be discussed, and the organization or
persons represented, if any. To ensure accuracy in the minutes, please fill out a speaker's card
at the podium. Comments directed to an item on the agenda should be made at the time the
item is called for discussion. Questions on non-agenda items directed to the Committee or staff
shoufd be first submitted to the City Clerk in written form no later than 12:eO p.m. on the
Wednesday preceding the Committee meeting; otherwise response to the quesiion may be
carried over to the next Oversight Committee meeting. No action can be taken by the
Committee on matters not listed on the agenda except in certain specified circumstances. The
Committee reserves the right to limit the speaking time of individual speakers and the time
allotted for public presentations.

1. General public comments regarding matters not listed as an agenda item.

2. Approve Amended Draft Initial Recognized Obligation Payment Schedule

On their own initiative, a Committee Member may ask a question for clarification, make a brief
announcement, provide a reference to staff or other resources for factual information, take
action to have staff place a matter of business on a future agenda, request staff to repori back
at a subsequent meeting concerning any matter, or make a brief report on his or her own
activities. (Per Gov't. Code 9S4954.2(a))

ADJOURNMENT



Name of Agoncy: Tehachapl RDA Succersor Aoencv

DRAFT lNfTlAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE (Amendment 1) . FEB. 2012 THROUGH JUN. 20,12: page I of 3
Per AB Xl 26 . Section 34177
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rroiect Name / Debt Obllgation Payee Description
o
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Total Outstanding
Debt or Obligation

Total Due During
Fiscal Year

runding

Source Successor Agency

Feb.2012 Mar.2012 Apr.2012 May.2012 Jun.2012 Total (Feb-Jun

EUCCEEEORAGENCY
SA 1005 Tax Alloc Rev Bonds-RDA lank of New York londs issue to fund RDA Droiects 10.949.676.00 456,501.00 RPTTF r 52.780.00 $ 152,780.00
SA 1007 Tax Alloc Revenue Bonds lank of New York londs issue to fund RDA omiects 12.640.608.00 484,1 81.00 RPTTF 174,633.00 $ 174,633.00
sa lond Tr6ie€ Admin Fs 2m5 E 2m7 lank of New York 1007 Tax Revenue Bonds - RDA 1,280.00 2.560.00 RPTTF 1,280.00 $ 1.280.00sa qnnual Disclosure Jrban Futures 2005 & 2007 Tax Revenue Bonds - RDA e 0.00 3.200.00 RPTTF 3,200.00 s 3.200.00sc fehachapi Blvd lmprove Ph lV lity of Tehachapi fehachapi Blvd lmgrovement Ph lV 0.00 52.000.00 RPTTF $
SD (ern County Economic Dev (EDC Kern Economic Develooment 5.000.00 '10,000.00 RPTTF 5,000.00 $ 5,000.00

'D
;A Assoc. for Lml E@n Dev :conomic Development Supporl 0.00 465.00 RPTTF $

'D
,lorthstar Consultinq :ommuniy Development 0.00 14.000.00 RPTTF $

SD |pi Chambtr of Commer€ -ocal Business Promotion 0.00 2.500.00 RPTTF
st IDA/SA Consultinq Service leifel Consultinq Inc. IDA Consultins-Estimated Time & Material e 6.546.30 7,500.00 RPTTF 1.521.08 1.500.00 1,300.00 1.300 00 925.22 $ 6,s46.30sa )ity Attomey F€€ Tom Schroeter -egal Service-Estimated Time & Material e 3.532.00 4,000.00 RPTTF 342.00 797.50 797.50 797.50 797.50 $ 3,532.00
SE lDAy'Suceser Agency legal Advic lichards Watson Gershon egal Service-Estimated Tim€ & Material e 8,000.00 8,000.00 RPTTF 600.00 2,000.00 2,000.00 2,000.00 r.400.00 $ 8,000.00
SE \udit Service (20'10/1 1 ) liW of Tehachaoi \udit Service 8.100.00 8,100.00 RPTTF 8.100.00 $ 8,100.00sc iuccessor Agency Audit feaman, Ramirez & Smith \B 1x 26 Required Audit Service e 25,000.00 25.000.00 RPTTF 12.500.00 12,500.00 $ 2s.000.00
S,T -oan from LMIHF fehachaoi LMIHF IDA extEnss paid prior lo receipt of revenur 181,326.24 181.326.24 RPTTF 181.326.24 $ 181.326.24
s,Y iuccessor Aqencv Filino Fee (em Co. Auditor-Controller Juccossor Aoencv Filino Fee 50.00 50.00 RPTTF 50.00 $ 50.00sr lA R€develooment Assoc. \4embershio Due 0.00 1,990.00 RPTTF ssx lonference Call 1 -800-Conf lonference Call Service 0.00 149.29 RPTTF $s{ jubscription The KiDlinoer Lener iconomic Information 0.00 99.00 RPTTF ssv Sity of Tehachapi \dministration of Successor Acsncv 209,085.64 376.778.00 RPTTF 41,817.13 41.817 .13 41.817 .13 41,817 .13 41,817 .13 $ 209.085.65

SUMMARY

lucce.3or Agency:
Bonds Payments IA $ 23,590.2E4.00 $ 940,682.00 $ D $ $ $ 327.413.00 $ 327,413.00
Bonds Related Exoenses ti s 1.280.00 s 5,760.00 $ 1.280.00 s 3,200.00 $ $ $ 4,480.00
Pro.iects $ $ 52,000.00 $ $ $ $ $ $
Economic Develooment 5,000.00 $ 26,965.00 s $ 5,000.00 D $ $ $ 5.000.00
Consulting / Outside Service ;T $ 51 ,178.30 $ 52.600.00 $ 10.563.08 s 4.297.s0 $ 4,097.s0 $ 16,s97.50 $ 15,622.72 $ 51 .178.30
Loan v $ 181.326.24 s 181.326.?4 $ b $ 181,326.24 s $ $ 181.326.24
Oth€r Expensos il $ s0.00 2,288.29 $ s0.00 J e e s $ 50.00
Administration Exoenses ry c 209.085.64 $ 376,778.00 $ 41.817.13 $ 41,817.13 $ 41,817.13 $ 41.817.13 $ 41,817.13 $ 209.085.65
Tolal trom Page 3 z $ 23,451,850.00 $ 538.079.00 t 14,671.32 $ 33,237.97 s 33,237.97 $ 166,189.85 $ 99,713.91 $ 347.051.02

TOLl . guclBaaaor Aganctl I f7.o0,05a,10 | 2,17t,r7t.5:t 3 GE.3tr.5:t I 17,55:1.t0 t 2co,a7t.Ea aaA,?[/At 'tE.,500.70 41,126,5'.11
-ow and Moderate lncome Housing - From page 2

Bonds Pavmonts $ 5.897.571.25 $ 235,170.25 $ u $ U $ 81,853.25 $ 81,853.25
Bonds Related Expenses $ 'l ,120.00 $ 1.440.00 u 320.00 $ 800.00 ! $ $ $ 1 .120.00
Consultinq / Outside Service 4,400.00 $ 4,400.00 s 1.100.00 $ 1,200.00 $ 1,700.00 ( 200.00 $ 200.00 $ 4,400.00
Other Expenses D $ $ $ s $ D u
Administration ExDenses s 43,088.68 $ 87.997.00 $ 8,617.74 $ 8.617.74 $ 8.617.74 $ 8,617.74 $ 8,617.72 $ 43,088.68

Totl.huf lod hcomr Hourtng 5,Saa,tt0.33 t ue.007., | 10,0t?.74 '10.ct7.7a atl?.74 00,c70.t7 t t30.i61.e3
3RAND TOTAL 3 53,436,234.11 $ 2,505,485.78 | 7E,419.27 3 98.170.34 t 270,796.58 | 233,422.22 E 575,237.73 3 1,256,046.14

ec: Estimated Amount. The payments are made by the County of Kern.
SA-Z; HA-HY : Grouping of Expenses

Acronyms: LMIHF: Tehachapi Redevelopment Low and Moderate Income Housing Fund
RPTTF: The Redevelopment property Tax Trust Fund
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Iotal Due Durinl
Fiscal Year

Iotal outstanding
Debt or Obligation Source Successor Agency

Feb.2012 Mat.2012 Ap(.2012 May.2012 Jun.2012 Total (Feb-Jun

u )W T TODERATE INCOIE HOUShIO
ryA 1005 Tax Alloc Rev Bonds-Housinc lank of New York Jonds issue to fund LMI Housino oroiects 2.737.419.25 114,125.O0 RPTTF 38.195.00 $ 38,195.00
HA 2007 Tax Alloc Rsv Bonds-Housinc lank of New York londs issue to fund LMI Housino orotecrs 3.160.152.00 121.045.25 RPTTF 43.658.25 $ 43.658.25ttB lond Trustee Admin Fee 2005 & 2OO7 lank of New York 2007 Tax Revenue Bonds - LMIH 320.00 &0.00 RPTTF 320.00 $ 320.00
HB Annual Disclosure Jrban Futures 1005 & 2007 Tax Revenue Bonds - LM|H e 800.00 800.00 RPTTF 800.00 $ 800.00
HE ROA/SA Consulting Service )eifel Consultinq Inc 3onsulting-Estimated Time & Material e 500.00 s00.00 RPTTF 500.00 $ 500.00
HE City Attomey Fee om Schroetor -eqal Service-Estimated Time & Material e 1.000.00 1,000.00 RPTTF 200.00 200.00 200.00 200.00 200.00 $ 1,000.00
HE RDAy'Successor Aoencv leoal Advi. Richards Watson Gershon -egal Service-Estimated Time & Mat€rial 2,000.00 2.000.00 RPTTF 1.000.00 1.000.00 s 2.000.00
HE {udit Service (2010/1 1 liV of Tehachaoi \udit Servic€ 900.00 900.00 RPTTF 900.00 $ 900.00
HY \dministrative Expense )ity of Tehachapi \dministration 43,088.68 87,997.00 RPTTF 8,617.74 8.617.74 8,617.74 8,617.74 8,617.72 $ 43,088.68

Low and Moderato Income Houslnq:
Bonds Payments 7A $ 5,897,571.25 $ 23s,170.25 $ $ $ $ $ 81,853.25 $ 81,853.2s
Bonds Related Exoenses $ 1 ,120.00 $ 1,440.00 $ 320.00 e 800.00 q $ Q $ 1,120.00
Consulting / Outside Service D 4,400.00 $ 4,400.00 $ 1,100.00 $ 1,200.00 $ 1,700.00 $ 200.00 $ 200.00 4,400.00
Olher Expenses $ $ $ $ $ $ u $
Administration Expenses $ 43,088.68 $ 87,997.00 $ 8,617.74 $ 8,617.74 $ 8.617.74 $ 8,617.74 $ 8,617.72 $ 43,088.68

Tdrl . Low & fod Incom. Hou3lno I 5,910,170.t3 s 329,007.25 I {0,037.7tf | 10,817.74 | 10,317.74 $ 8,Er7.74 I 90,670.97 t r3o/0r.e3

ec: Estimated Amount. The payments are made bythe CountyofKern.
,4 -/ : Grouping of Expenses

Acron)ms: LMIHF: Tehachapi Redevelopment Low and Moderate Income Housing Fund
RPTTF: The Redevelopment property Tax Trust Fund
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ec: Estimated Amount. The payments are made by the County of Kem.
,4 - / : Grouping of Expenses

Acronyms: LMIHF: Tehachapi Redevelopm€nt Low and i/bderate Income Housing Fund
RPTTF: Th€ Redevelopment prop€rty Tax Trust Fund


